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ESTATE DUTY ACT
(CHAPTER 96)

ESTATE DUTY (REMISSION FOR DEATHS IN QUICK
SUCCESSION) ORDER 2005

ARRANGEMENT OF PARAGRAPHS

Paragraph
1. Citation
2. Definition
3. Remission of estate duty for deaths in quick succession

The Schedule

In exercise of the powers conferred by section 49 of the Estate Duty
Act, the Minister for Finance hereby makes the following Order:

Citation

1. This Order may be cited as the Estate Duty (Remission for Deaths
in Quick Succession) Order 2005.
Definition

2. In this Order, “assessed value”, in relation to property, means the
value of the property assessed by the Commissioner in accordance
with the Act for the purpose of determining the estate duty payable in
respect of that property.

Remission of estate duty for deaths in quick succession

3.—(1) In the case of any 2 persons both dying on or after
Ist January 2006, the later death occurring not more than 24 months
after the earlier death, where —

(a) any property or interest therein had passed on the death of
the earlier deceased to the later deceased;
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(b)

(©)

(d)

such property or interest, including any property shown to
the satisfaction of the Commissioner to be property wholly
converted from the first-mentioned property or interest,
passes on the death of the later deceased (referred to in this
Order as the transferred property);

estate duty is assessed to be payable on the transferred
property or part thereof both on the earlier death and the
later death; and

the estate duty on the transferred property or part thereof on
the earlier death has not been fully deducted under
section 28(1) of the Act or fully remitted under
section 49 of the Act,

there shall be allowed, from the estate duty payable on the estate of the
later deceased, a remission of estate duty of the amount determined in
accordance with the formula —

A
—xCxP
g X CxP

where A is the assessed value of that part of the transferred

property on which estate duty has been paid on the
earlier death or the assessed value of the same part of
the transferred property on which estate duty is payable
on the later death, whichever is the lower;

B is the assessed value of the estate of the later deceased;

C is the amount of the estate duty payable on the estate of

the later deceased; and

P is the percentage of remission at the applicable rate set

out in the Schedule.

(2) The amount of remission of estate duty allowed under this Order
in respect of any transferred property or part thereof shall be reduced
by the amount of any deduction of estate duty allowed for the same
property or part thereof on the same death under section 28(1) of the

Act.
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(3) In this paragraph, a reference to transferred property does not
include a reference to —

(a) any gift inter vivos under section 7(1)(c) of the Act either
by the earlier deceased or the later deceased; or

(b) any interest in expectancy in the estate of the later deceased
which falls into possession more than 24 months after the
date of the earlier death, where an option under
section 25(1) of the Act was made to pay the estate duty
in respect of that interest when the interest falls into
possession.

THE SCHEDULE
Paragraph 3(1)

RATES OF REMISSION OF ESTATE DUTY FOR DEATHS
IN QUICK SUCCESSION

Period between date of earlier death and Percentage of remission
date of later death &

6 months or less 100%

More than 6 months but not more than 12 75%

months

More than 12 months but not more than 18 50%

months

More than 18 months but not more than 24 25%

months

More than 24 months 0%
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Made this 30th day of December 2005.

LIM SIONG GUAN

Permanent Secretary,

Ministry of Finance,
Singapore.

[MFR26.1.003Vol.14; AG/LEG/SL/96/2004/1 Vol. 1]
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