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No. S 124

SECURITIES AND FUTURES ACT 2001

SECURITIES AND FUTURES
(OFFERS OF INVESTMENTS)

(EXEMPTION FOR DEPOSITARY RECEIPTS)
(AMENDMENT) REGULATIONS 2025

In exercise of the powers conferred by section 337(1) of the
Securities and Futures Act 2001, the Monetary Authority of
Singapore makes the following Regulations:

Citation and commencement
1. These Regulations are the Securities and Futures (Offers of

Investments) (Exemption for Depositary Receipts) (Amendment)
Regulations 2025 and come into operation on 25 February 2025.

Amendment of regulation 2
2. In the Securities and Futures (Offers of Investments) (Exemption

for Depositary Receipts) Regulations 2023 (G.N. No. S 2/2023), in
regulation 2(1), replace the definition of “specified exchange”
with —

“ “specified exchange” means —
(a) a corporation declared by the Authority to be a

recognised securities exchange in the Securities
and Futures (Recognised Securities Exchange)
Order 2018 (G.N. No. S 643/2018);

(b) the Stock Exchange of Thailand; or
(c) the Indonesia Stock Exchange;”.
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Made on 6 February 2025.

CHIA DER JIUN
Managing Director,

Monetary Authority of Singapore.

[CFD CF SP/2025/02 PT1; AG/LEGIS/SL/289/2020/27]
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