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INCOME TAX ACT
(CHAPTER 134)

INCOME TAX
(EXEMPTION OF FOREIGN INCOME) (NO. 11)

ORDER 2017

ARRANGEMENT OF PARAGRAPHS
Paragraph

1. Citation
2. Exemption

In exercise of the powers conferred by section 13(12) of the Income
Tax Act, the Minister for Finance makes the following Order:

Citation

1. This Order is the Income Tax (Exemption of Foreign Income)
(No. 11) Order 2017.

Exemption

2.—(1) Dividends received in Singapore by Wan Hai International
Pte. Ltd. (a company incorporated in Singapore) during the period
starting on 1 June 2016 and ending on 31 May 2021 from Wan Hai
Lines (United Arab Emirates) LLC (a company incorporated in the
United Arab Emirates) and paid out of profits from the business of
ship agency are exempt from tax.

(2) The exemption in sub‑paragraph (1) is subject to the following
conditions:

(a) Wan Hai International Pte. Ltd. is an approved company for
the purposes of section 43ZF of the Act on the date that it
receives the dividends mentioned in sub‑paragraph (1);
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(b) Wan Hai International Pte. Ltd. is able to track the source of
the dividends mentioned in sub‑paragraph (1).

(3) In this paragraph —

“approved company” and “related company” have the same
meanings as in section 43ZF(8) of the Act;

“ship agency” means the activities performed by Wan Hai Lines
(United Arab Emirates) LLC on behalf of any related
company of Wan Hai International Pte. Ltd. in relation to
the vessels, masters and crews, cargoes and customers of such
related company.

Made on 17 October 2017.

TAN CHING YEE
Permanent Secretary,
Ministry of Finance,

Singapore.
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