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income	tax	act
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income	tax	 	
(exemPtion	of	 inteRest	and	otHeR	Payments	foR	
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(no.	3)	notification	 2013

aRRangement	of	PaRagRaPHs

Paragraph

	 	 1.	 citation	and	 commencement

	 	 2.	 exemption

in	exercise	of	the	powers	conferred	by	section	13(4)	of	the	income	
tax	 act,	 the	 minister	 for	 finance	 hereby	 makes	 the	 following	
notification:

Citation and commencement

1.	 this	 notification	 may	 be	 cited	 as	 the	 income	tax	 (exemption	
of	 interest	 and	 other	 Payments	 for	 economic	 and	 technological	
development)	 (no.	 3)	 notification	 2013	 and	 shall	 be	 deemed	 to	
have	 come	 into	operation	on	23rd	december	2012.

Exemption

2.––(1)	 there	 shall	 be	 exempt	 from	 tax	 the	 interest	 payable	 by	
Boc	aviation	Pte.	ltd.	 to	arcu	aircraft	leasing	limited	under	––

(a)	 the	aircraft	Head	lease	dated	31st	december	2009	in	respect	
of	one	airbus	a320-200	aircraft	with	manufacturer’s	serial	
number	 4066,	 in	 the	 period	 from	 23rd	 december	 2012	 to	
22nd	march	2013	 (both	dates	 inclusive);	 and

(b)	 the	 aircraft	 Head	 lease	 dated	 31st	 december	 2009	 in	
respect	of	one	airbus	a320-200	aircraft	with	manufacturer’s	
serial	 number	 4077,	 in	 the	 period	 from	 5th	 may	 2013	 to	
21st	may	2013	 (both	dates	 inclusive).



S 607/2013	 2

(2)	 the	 exemption	 under	 sub-paragraph	 (1)	 is	 subject	 to	 the	
terms	 and	 conditions	 specified	 in	 the	 letter	 of	 approval	 dated	
3rd	 July	2013	addressed	 to	Boc	aviation	Pte.	ltd.	

made	 this	 12th	day	of	september	2013.

lim	soo	Hoon	
Permanent Secretary 

(Finance)(Performance), 
Ministry of Finance, 

Singapore.
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