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aRRangement	of	PaRagRaPHs

Paragraph

	 	 1.	 citation	and	 commencement

	 	 2.	 exemption

in	exercise	of	the	powers	conferred	by	section	13(4)	of	the	income	
tax	 act,	 the	 minister	 for	 finance	 hereby	 makes	 the	 following	
notification:

Citation and commencement

1.	 this	 notification	 may	 be	 cited	 as	 the	 income	tax	 (exemption	
of	 interest	 and	 other	 Payments	 for	 economic	 and	 technological	
development)	 (no.	 4)	 notification	 2013	 and	 shall	 be	 deemed	 to	
have	 come	 into	operation	on	29th	may	2012.

Exemption

2.––(1)	 there	 shall	 be	 exempt	 from	 tax	 the	 following	 payments	
payable	 by	 Joule	 asset	 management	 (Pte.)	 limited	 on	 or	 after	
29th	may	2012:

(a)	 subject	 to	 sub-paragraph	 (2),	 interest	 payable	 to	 grand	
capital	 international	 limited	 in	 respect	 of	 a	 loan	 granted	
by	 grand	 capital	 international	 limited	 under	 a	 sale	
and	 purchase	 agreement	 entered	 into	 between	 Joule	
asset	 management	 (Pte.)	 limited	 and	 grand	 capital	
international	 limited	 dated	 23rd	 may	 2013	 in	 respect	 of	
the	purchase	of	 the	vessel,	“mv	Uni	challenge”;



S 609/2013	 2

(b)	 subject	to	sub-paragraph	(3),	an	amount	of	interest	payable	
to	Uni-asia	finance	corporation	in	respect	of	a	loan	granted	
by	 Uni-asia	 finance	 corporation	 under	 a	 shareholders’	
agreement	 entered	 into	 between	 Joule	asset	 management	
(Pte.)	 limited,	 Uni-asia	 finance	 corporation	 and	 green	
ocean	 shipping	 limited	 dated	 13th	 april	 2012	 (referred	
to	 in	 this	 notification	 as	 “the	 shareholders’	 agreement”),	
computed	 in	accordance	with	 the	 following	 formula:

6,247,846.37
×a,

6,640,854.96

where	 a	 is	the	amount	of	interest	payable	on	each	interest	
payment	 date	 specified	 in	 the	 shareholders’	
agreement	 by	 Joule	 asset	 management	 (Pte.)	
limited	 to	 Uni-asia	 finance	 corporation	 in	
respect	of	 the	 loan;

	(c)	 subject	 to	 sub-paragraph	 (4),	 an	 amount	 of	 interest	
payable	 to	 green	 ocean	 shipping	 limited	 in	 respect	 of	 a	
loan	granted	by	green	ocean	shipping	limited	under	 the	
shareholders’	agreement,	computed	in	accordance	with	the	
following	 formula:

6,247,846.37
×B,

6,640,854.96

where	 B	 is	the	amount	of	interest	payable	on	each	interest	
payment	 date	 specified	 in	 the	 shareholders’	
agreement	 by	 Joule	 asset	 management	 (Pte.)	
limited	 to	 green	 ocean	 shipping	 limited	 in	
respect	of	 the	 loan.

(2)	 the	exemption	 under	 sub-paragraph	 (1)(a)	 ––
(a)	 is	subject	to	the	terms	and	conditions	specified	in	the	letter	

of	 approval	 dated	 18th	 march	 2013	 addressed	 to	 Joule	
asset	management	 (Pte.)	limited;	 and

(b)	 shall	not	apply	to	any	interest	payable	after	29th	January	2013.

(3)	 the	exemption	 under	 sub-paragraph	 (1)(b)	 ––
(a)	 is	subject	to	the	terms	and	conditions	specified	in	the	letter	

of	 approval	 dated	 18th	 march	 2013	 addressed	 to	 Joule	
asset	management	 (Pte.)	limited;	 and
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(b)	 shall	not	apply	 to	any	 interest	payable	after	 the	earliest	of	
the	 following:

	 	 	 	 	 (i)	 24th	april	 2017;
	 	 	 	 	 		(ii)	 the	 date	 of	 termination	 of	 the	 loan	 extended	 by	

Uni-asia	 finance	 corporation	 to	 Joule	 asset	
management	 (Pte.)	limited;

	 	 	 	 	 (iii)	 the	 date	 on	 which	 the	 vessel,	 “mv	 Uni	 challenge”,	
is	 transferred	 or	 disposed	 of	 by	 Joule	 asset	
management	 (Pte.)	limited.

(4)	 the	exemption	 under	 sub-paragraph	 (1)(c)	 ––
(a)	 is	subject	to	the	terms	and	conditions	specified	in	the	letter	

of	 approval	 dated	 18th	 march	 2013	 addressed	 to	 Joule	
asset	management	 (Pte.)	limited;	 and

(b)	 shall	not	apply	 to	any	 interest	payable	after	 the	earliest	of	
the	 following:

	 	 	 	 	 (i)	 24th	april	 2017;
	 	 	 	 	 		(ii)	 the	date	of	termination	of	the	loan	extended	by	green	

ocean	shipping	limited	to	Joule	asset	management	
(Pte.)	limited;

	 	 	 	 	 (iii)	 the	 date	 on	 which	 the	 vessel,	 “mv	 Uni	 challenge”,	
is	 transferred	 or	 disposed	 of	 by	 Joule	 asset	
management	 (Pte.)	limited.

made	 this	 12th	day	of	september	2013.
lim	soo	Hoon	

Permanent Secretary 
(Finance) (Performance), 

Ministry of Finance, 
Singapore.
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