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No. S 70

SECURITIES AND FUTURES ACT 2001

SECURITIES AND FUTURES
(OFFERS OF INVESTMENTS) (SECURITIES AND
SECURITIES-BASED DERIVATIVE CONTRACTS)

(AMENDMENT) REGULATIONS 2025

In exercise of the powers conferred by sections 337 and 341 of the
Securities and Futures Act 2001, the Monetary Authority of
Singapore makes the following Regulations:

Citation and commencement
1. These Regulations are the Securities and Futures (Offers of

Investments) (Securities and Securities‑based Derivative Contracts)
(Amendment) Regulations 2025 and come into operation on
24 January 2025.

Deletion of regulations 30A, 30B and 37A
2. In the Securities and Futures (Offers of Investments) (Securities

and Securities‑based Derivative Contracts) Regulations 2018
(G.N. No. S 664/2018), delete regulations 30A, 30B and 37A.

Amendment of regulation 37B
3. In the Securities and Futures (Offers of Investments) (Securities

and Securities‑based Derivative Contracts) Regulations 2018, in
regulation 37B —

(a) delete paragraphs (a) and (b);
(b) in paragraph (d), replace the full‑stop at the end with a

semi‑colon; and
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(c) after paragraph (d), insert —
“(e) securities‑based derivatives contracts

where the obligations under the
securities‑based derivatives contracts are
to be discharged by one party to the other at
some future time by cash settlement only.”.

[G.N. Nos. S 824/2018; S 132/2019; S 831/2020;
S 470/2021]

Made on 22 January 2025.

CHIA DER JIUN
Managing Director,

Monetary Authority of Singapore.

[LDLD 18/2019; AG/LEGIS/SL/289/2020/6]
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