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In exercise of the powers conferred by sections 36, 37(1), 52(1) and
64(1) of the Insurance Act, the Monetary Authority of Singapore
hereby makes the following Regulations:
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Citation and commencement

1. These Regulations may be cited as the Insurance (Accounts and
Statements) Regulations 2004 and shall come into operation on
23rd August 2004.

Definitions

2.—(1) In these Regulations, unless the context otherwise
requires —

“direct general insurer” means a direct insurer licensed to carry

on general business;
[S 243/2013]
“direct life insurer” means a direct insurer licensed to carry on

life business;

[S 243/2013]

“electronic record” has the same meaning as in section 2 of the
Electronic Transactions Act (Cap. 88);

“general reinsurer” means a reinsurer licensed to carry on general
business;

[S 243/2013]

“life reinsurer” means a reinsurer licensed to carry on life
business;

[S 243/2013]

“participating fund” means an insurance fund established and
maintained under section 17(2) of the Act which comprises
wholly or partly of participating policies;

“policy liabilities”, in relation to an insurance fund, means
liabilities in respect of policies for which the insurance fund is
established and maintained under section 17 of the Act;

“quarter” means any period of 3 months beginning on
Ist January, 1st April, 1st July or 1st October of any year.

(2) For the purposes of these Regulations, a reference to a licensed
insurer incorporated in Singapore includes a licensed insurer which is

a society registered under the Co-operative Societies Act (Cap. 62).
[S 243/2013]
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Forms

3.—(1) The forms mentioned in these Regulations are those set out
in the First Schedule.

(2) Where any provision of the Act or these Regulations provides
for the lodgment of a document with the Authority, that document
shall be lodged with the Authority in the relevant form.

(3) A form prescribed by these Regulations shall be completed in
accordance with such directions as may be specified in the form or by
the Authority.

Annual returns to be lodged by insurer

4.—(1) For the purposes of section 36(3) of the Act, a licensed
insurer shall lodge statements of account and other statements in
accordance with this regulation and regulation 5.

[S 243/2013]

(2) A direct general insurer shall lodge for each accounting period,
for each insurance fund established and maintained under the Act in
respect of its general business —

(a) a fund balance sheet in Form 1, as at the end of that
accounting period;

(b) a fund profit and loss account in Form 2;

(c) astatement in Form 6, giving as regards policies belonging to
that class of business particulars of premiums, claims,
underwriting results and operating results during that
accounting period; and

(d) where the insurance fund is maintained for Singapore
policies, a statement in Form 7, excluding part (@) thereof,
giving particulars of the accident and health benefits of each
policy in respect of which the fund is maintained during that
accounting period.

[S 39/2006 wef 31/01/2006]

(3) A general reinsurer shall lodge for each accounting period, for

each insurance fund established and maintained under the Act in
respect of its general business —
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(a) a fund balance sheet in Form 1, as at the end of that
accounting period,

(b) a fund profit and loss account in Form 2; and

(c) astatement in Form 6, giving as regards policies belonging to
that class of business particulars of premiums, claims,
underwriting results and operating results during that
accounting period.

(4) A direct life insurer shall lodge for each accounting period, for
each insurance fund established and maintained under the Act in
respect of its life business —

(a) a fund balance sheet in Form 1, as at the end of that
accounting period;

(b) a fund profit and loss account in Form 2;

(c) separate statements in Form 3 for all policies issued to
individuals and in Form 4 for all policies issued to groups of
individuals, giving as regards policies belonging to each type
of life business particulars of —

(1) the issue of new policies;

(i1) the termination of policies and the transfers of policies
to or from the register of Singapore policies or offshore
policies, as the case may be, during that accounting
period; and

(ii1) the business in force as at the end of that accounting
period; and

(d) where the insurance fund is maintained for Singapore
policies, a statement in Form 7, giving particulars of the
accident and health benefits of each policy in respect of which
the fund is maintained during that accounting period.

(5) A life reinsurer shall lodge for each accounting period, for each
insurance fund established and maintained under the Act in respect of
its life business —

(a) a fund balance sheet in Form 1, as at the end of that
accounting period;
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(b) a fund profit and loss account in Form 2; and

(c) astatement in Form 5, giving as regards policies belonging to
that class of business particulars of —

(1) the issue of new policies;

(i1) the termination of policies and the transfers of policies
to or from the register of Singapore policies or offshore
policies, as the case may be, during that accounting
period; and

(ii1) the business in force as at the end of that accounting
period.

(6) A licensed insurer incorporated in Singapore shall lodge for each
accounting period, in respect of the insurer’s global business
operations —

(a) a balance sheet in Form 8, as at the end of that accounting
period; and
(b) a profit and loss account in Form 9.
[S 243/2013]
(7) A licensed insurer incorporated outside Singapore shall lodge
for each financial year, in respect of the insurer’s global business
operations, a statement in Form 10 of the financial position of the

insurer as at the end of that financial year.
[S 243/2013]

Quarterly and other returns to be lodged by insurers
5.—(1) A direct general insurer shall lodge —

(a) for each quarter, for each insurance fund established and
maintained under the Act in respect of its general business —

(1) afund balance sheet in Form 1, excluding the Annexes
and Notes (other than Annexes 1A, 1B and 1F(b)), as
at the end of that quarter;

[S 39/2006 wef 31/01/2006]

(1) a fund profit and loss account in Form 2, excluding the

Annexes (other than Annex 2C);
[S 39/2006 wef 31/01/2006]
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(ii1) a statement in Form 6, excluding the Notes, giving as
regards policies belonging to that class of business
particulars of premiums, claims, underwriting results
and operating results during that quarter; and

(iv) a statement in relation to the fund solvency
requirement of the insurance fund, which shall be in
Form 21;
[S 39/2006 wef 31/01/2006]
(b) for each accounting period, for each insurance fund
established and maintained under the Act in respect of its
general business —

(1) a statement in Form 6, excluding the Notes, giving as
regards policies belonging to that class of business
particulars of premiums, claims, underwriting results
and operating results during that accounting period;
and

(i1) a statement in Form 11, giving as regards policies
belonging to that class of business particulars of
development of premiums and claims for that
accounting period and the previous 7 accounting
periods prior to that accounting period; and

[S 39/2006 wef 31/01/2006]

(c) for each quarter, a statement in relation to the capital
adequacy requirement, which shall be in Form 23.

[S 39/2006 wef 31/01/2006]

(2) A general reinsurer shall lodge —

(a) for each quarter, for each insurance fund established and
maintained under the Act in respect of its general business —

(1) afund balance sheet in Form 1, excluding the Annexes
and Notes (other than Annexes 1A and 1B), as at the
end of that quarter;

[S 39/2006 wef 31/01/2006]
(i1) a fund profit and loss account in Form 2, excluding the

Annexes (other than Annex 2C);
[S 39/2006 wef 31/01/2006]
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(ii1) a statement in Form 6, excluding the Notes, giving as
regards policies belonging to that class of business
particulars of premiums, claims, underwriting results
and operating results during that quarter; and

(iv) a statement in relation to the fund solvency
requirement of the insurance fund, which shall be in
Form 21;
[S 39/2006 wef 31/01/2006]
(b) for each accounting period, for each insurance fund
established and maintained under the Act in respect of its
general business —

(1) a statement in Form 6, excluding the Notes, giving as
regards policies belonging to that class of business
particulars of premiums, claims, underwriting results
and operating results during that accounting period;

(i1) a statement in Form 11, giving as regards policies
belonging to that class of business particulars of
development of premiums and claims for that
accounting period and the previous 7 accounting
periods prior to that accounting period; and

(ii) where the insurance fund is maintained for offshore
policies, a statement in Form 12, giving as regards
offshore policies belonging to that class of business
particulars of reinsurance business accepted during
that accounting period; and

[S 39/2006 wef 31/01/2006]

(c¢) for each quarter, a statement in relation to the capital
adequacy requirement, which shall be in Form 23.

[S 39/2006 wef 31/01/2006]

(3) A direct life insurer shall lodge —

(a) for each quarter, for each insurance fund established and
maintained under the Act in respect of its life business —

(1) afund balance sheet in Form 1, excluding the Annexes
and Notes (other than Annexes 1A and 1B), as at the

end of that quarter;
[S 39/2006 wef 31/01/2006]
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(i1) a fund profit and loss account in Form 2, excluding the
Annexes (other than Annex 2C);
[S 39/2006 wef 31/01/2006]
(1i1) separate statements in Form 3 for all life policies
issued to individuals and in Form 4 for all life policies
issued to groups of individuals, excluding the Notes,
giving as regards policies belonging to each type of life
business particulars of —

(A) the issue of new policies;

(B) the termination of policies and the transfers of
policies to or from the register of Singapore
policies or offshore policies, as the case may be,
during that quarter; and

(C) the business in force as at the end of that quarter;
and

(iv) a statement in relation to the fund solvency
requirement of the insurance fund, which shall be in
Form 21;
[S 39/2006 wef 31/01/2006]
(b) for each accounting period, for each insurance fund
established and maintained under the Act in respect of its
life business —

(1) a fund profit and loss account in Form 2, excluding the

Annexes (other than Annex 2C); and
[S 39/2006 wef 31/01/2006]
(i) where the insurance fund is maintained for Singapore
policies, a statement in Form 13, giving as regards
policies belonging to each type of life business
particulars of lapses during that accounting period; and
[S 39/2006 wef 31/01/2006]
c) for each quarter, a statement in relation to the capital

q P
adequacy requirement, which shall be in Form 23.

(4) A life reinsurer shall lodge —

(a) for each quarter, for each insurance fund established and
maintained under the Act in respect of its life business —
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(1) afund balance sheet in Form 1, excluding the Annexes
and Notes (other than Annexes 1A and 1B), as at the
end of that quarter;

[S 39/2006 wef 31/01/2006]

(i1) a fund profit and loss account in Form 2, excluding the
Annexes (other than Annex 2C);

[S 39/2006 wef 31/01/2006]
(ii1) a statement in Form 5, giving as regards policies
belonging to that class of business particulars of —

(A) the issue of new policies;

(B) the termination of policies and the transfers of
policies to or from the register of Singapore
policies or offshore policies, as the case may be,
during that quarter; and

(C) the business in force as at the end of that quarter;
and

(iv) a statement in relation to the fund solvency
requirement of the insurance fund, which shall be in
Form 21;
[S 39/2006 wef 31/01/2006]
(b) for each accounting period, for each insurance fund
established and maintained under the Act in respect of its
life business, a fund profit and loss account in Form 2,
excluding the Annexes (other than Annex 2C); and
[S 39/2006 wef 31/01/2006]
(c) for each quarter, a statement in relation to the capital
adequacy requirement, which shall be in Form 23.
[S 39/2006 wef 31/01/2006]
(5) In the case of a licensed insurer incorporated in Singapore, the
insurer shall, in addition to the relevant forms set out in
Regulation 5(1) to (4), lodge for each quarter in respect of its
global business operations a balance sheet in Form 8, excluding the
Annex and Note, as at the end of that quarter.
[S 243/2013]

(6) [Deleted by S 243/2013]
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Returns on actuarial investigation of life business

6.—(1) For the purposes of section 37(1) of the Act, a direct life
insurer shall lodge for each accounting period —

(a) in respect of the actuarial investigation of its life business,
and separately for each insurance fund established and
maintained under the Act —

(1) astatement in Form 14, giving an abstract of valuation
results in respect of its life business; and

(i) a statement in Form 16, giving an analysis of
experience of the insurance fund;
[S 243/2013]
(b) 1n respect of the actuarial investigation of participating fund
allocations to policies and to the surplus account in
accordance with section 17(6) of the Act —

(i) a statement in Form 18, giving particulars of
participating fund allocations; and

(i1) an actuary’s certificate in Form 19, which shall state
the actuary’s opinion on the allocations to participating
policies and to the surplus account; and

[S 243/2013]
(c) an actuary’s report on the actuarial investigation of policy
liabilities relating to its life business, which shall be signed by
the actuary.
[S 243/2013; S 243/2013]
(2) For the purposes of section 37(1) of the Act, a life reinsurer shall
lodge for each accounting period —

(a) in respect of the actuarial investigation of its life business,
and separately for each insurance fund established and
maintained under the Act —

(1) astatement in Form 15, giving an abstract of valuation
results in respect of its life business; and

(i) a statement in Form 16, giving an analysis of

experience of the insurance fund; and
[S 243/2013]
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(b) an actuary’s report on the actuarial investigation of policy
liabilities relating to its life business, which shall be signed by
the actuary.

[S 243/2013; S 243/2013]
(3) [Deleted by S 243/2013]

(4) For the purposes of section 37(1) of the Act, an insurer licensed
to carry on life business shall lodge for each accounting period, in
respect of the actuarial investigation of policy liabilities relating to its
life business —

(a) an abstract of the actuary’s report on policy liabilities relating
to its life business, which shall include the matters specified in
paragraph 1 of the Second Schedule; and (b) an actuary’s
certificate in Form 17, which shall —

(b) an actuary’s certificate in Form 17, which shall —

(1) state the actuary’s opinion on policy liabilities relating
to the life business of the insurer; and

(i1) certify that the valuation was done in accordance with
any applicable requirement stipulated under the Act or

a direction issued under the Act.
/S 243/2013]

Returns on actuarial investigation of general business

7.—(1) For the purposes of section 37(1) of the Act, an insurer
licensed to carry on general business shall lodge for each accounting
period an actuary’s report on the actuarial investigation of policy
liabilities relating to its general business, which shall be signed by the
actuary.

[S 243/2013]

(2) For the purposes of section 37(1) of the Act, an insurer licensed
to carry on general business shall lodge for each accounting period —

(a) an abstract of the actuary’s report on policy liabilities relating
to its general business, which shall include the matters
specified in paragraph 2 of the Second Schedule; and
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(b) an actuary’s certificate in Form 20, which shall —

(1) state the actuary’s opinion on policy liabilities of the
general business of the insurer; and

(i1) certify that the valuation was done in accordance with
any applicable requirement stipulated under the Act or

a direction issued under the Act.
[S 243/2013]

Returns on fund solvency requirement and capital adequacy
requirement

8. For the purposes of section 36(3) and in relation to the
requirements under section 18(1) of the Act, a licensed insurer shall
lodge for each accounting period —

(a) astatement in relation to the fund solvency requirement of an
msurance fund, which shall be in Form 21, for each insurance
fund established and maintained under the Act;

(b) a statement in relation to the total risk requirement of assets
and liabilities of the licensed insurer that do not belong to any
insurance fund established and maintained under the Act,
which shall be in Form 22; and

(c) a statement in relation to the capital adequacy requirement,

which shall be in Form 23.
[S 243/2013]

Provisions as to returns submitted

9.—(1) All monetary amounts referred to in any document required
to be lodged under these Regulations shall be in Singapore dollars
unless otherwise specified in the appropriate form, and the basis of
conversion of any other currency into Singapore dollars shall be stated
in each such document.

(2) A licensed insurer shall be exempted from section 39(1) and (3)
of the Act to the extent that that section requires the insurer to send to
any person or allow the inspection by any person of any document
lodged under regulation 5 and any actuary’s report lodged under

regulations 6(1)(c), (2)(b) and (3) and 7(1).
[S 243/2013]
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Values of assets and liabilities and calculation of financial
resources and risk requirement

10. In any document which a licensed insurer is required to prepare
in accordance with these Regulations, the value or amount given for
an asset or a liability of the insurer or the calculation of financial
resources and risk requirement of the insurer shall be the value or
amount of that asset or liability or that calculation, as the case may be,
as determined in accordance with any applicable regulation under the
Insurance  (Valuation and  Capital)  Regulations 2004

(G.N. No. S 498/2004) or any direction issued under the Act.
[S 243/2013]

Lodgment and signature of returns

11.—(1) Any document to be lodged by a licensed insurer under
paragraph (3) or regulation 4 (7), 6 (other than paragraph (1) () (1)
thereof), 7, 12 or 14 shall be lodged by sending to the Authority —

(a) in the case of an actuary’s report lodged under
regulation 6(1)(c) or (2)(b) or 7 (1), the original of the

document;
[S 243/2013]

(b) 1in the case of an annual report lodged under regulation 14, 3
published copies of the report; or

(c) in any other case, the original and 2 copies of the document.
[S 39/2006 wef 31/01/2006; S 243/2013]

(2) The original document lodged under regulation 4 (7), 6 (1) (a) or
(b) (ii), (2) (a) or (4) or 7 (2) shall bear—

(a) in the case of any document lodged under regulation 4 (7), the
signatures of —

(1) 2 directors of the insurer; and

(1) the chief executive of the insurer or an officer signing

on behalf of the chief executive; and
[S 243/2013]

(b) in any other case, the signature of the actuary.
[S 39/2006 wef 31/01/2006]
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(3) A licensed insurer shall, for any document lodged under
regulation 4 (other than paragraph (7) thereof), 6 (1) (b) (i) or 8,
lodge a certificate in Form 24 signed by —

(a) 2 directors of the insurer; and

(b) the chief executive of the insurer or an officer signing on
behalf of the chief executive.
[S 39/2006 wef 31/01/2006; S 243/2013; S 243/2013]
(4) Where, by these Regulations, a document is required to be
signed by or on behalf of a licensed insurer’s chief executive in
Singapore, it shall, if not signed by that officer, be signed by one of the
insurer’s officers in Singapore who is for the time being notified to the
Authority as having authority for the purposes of this regulation to
sign in place of the chief executive in Singapore.
[S 243/2013]
(5) A document to be lodged by a licensed insurer shall be in
English, and shall be printed or, with the permission of the Authority,
produced by other mechanical means approved by it.
[S 243/2013]
(6) This regulation shall not apply to any document in the form of an
electronic record required to be lodged under regulation 13.

Audit and auditor’s report

12.—(1) A licensed insurer shall lodge, with any statement of
account and balance sheet lodged under regulation 4 —

(a) an auditor’s report in Form 25, stating the auditor’s opinion;
and

(b) an auditor’s supplementary report in Form 26,

which shall be signed by the auditor.
[S 243/2013]
(2) A licensed insurer shall be exempted from section 39(1) and (3)
of the Act to the extent that that section requires the insurer to send to
any person or allow the inspection by any person of an auditor’s

supplementary report.
[S 243/2013]
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(3) For the purposes of section 36(3A)(a) of the Act, statements of
account and other statements lodged in accordance with
regulations 4(2) to (6) and 8 in Forms 1, 2, 6, 8, 9, 21, 22 and 23,
as the case may be, shall be audited by an auditor who satisfies
section 36(6) of the Act.

[S 243/2013]

(4) Any statement audited by the auditor under paragraph (3) shall
include any Notes contained in the Forms referred to in that paragraph

but shall exclude any Annex contained therein.
[S 243/2013]

Returns in electronic form

13.—(1) Subject to paragraph (3), in addition to the requirements
under regulation 11, the insurer shall complete and lodge each
document required to be lodged under regulation 4, 5, 6, 7 or 8 in the
form of an electronic record with the Authority —

(a) through such electronic facility; and
(b) in such form and manner,

as may be specified by the Authority to the licensed insurer.
[S 243/2013]
(2) Unless otherwise required, all particulars to be inserted in the
document in the form of an electronic record referred to in
paragraph (1) shall be in the English language.

(3) Paragraph (1) shall not apply to any document lodged under
regulation 6(1)(c), (2)(b) or (4)(a) or 7(1) or (2)(a).
[S 243/2013]

Annual report

14.—(1) For the purposes of section 36(3) of the Act, a licensed
insurer shall lodge its annual report for each financial year with the

Authority.
[S 243/2013]

(2) [Deleted by S 243/2013]

(3) In this regulation, “annual report”, in relation to a licensed
insurer, means any report for each financial year submitted to the
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members of the insurer and any statement of account so submitted
with respect to that year.

[S 243/2013]

Deadlines for submission of returns

15. Any document to be lodged by a licensed insurer shall be lodged
with the Authority —

(a) in respect of a document to be lodged by a licensed insurer in
accordance with regulation 11 —

(i)
(ia)

(i)

(iif)

(iv)

[Deleted by S 243/2013]

in the case of the annual report referred to in
regulation 14 of a licensed insurer incorporated in
Singapore, within 4 months from the last day of the
period to which the report relates;

[S 51/2010]
in the case of the annual report referred to in
regulation 14 of a licensed insurer incorporated
outside Singapore and the statement of the financial
position of the insurer referred to in regulation 4(7),
within 6 months from the last day of the period to
which the document relates;

[S 51/2010]
in the case of any certificate referred to in regulation 11
(3) or any report referred to in regulation 12, within 4
months from the last day of the period to which the
document relates; and

in any other case, within 3 months from the last day of

the period to which the document relates; and
[S 39/2006 wef 31/01/2006]

(b) inrespect of a document in the form of an electronic record to
be completed and lodged in accordance with regulation 13 —

(i)

in the case of any document lodged under regulation 4
(other than paragraph (7) thereof), 5 (3) (b) (ii), 6, 7 or
8, within 3 months from the last day of the period to

which the document relates; and
[S 39/2006 wef 31/01/2006]
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(i1) in the case of any document lodged under regulation 5
(1) (b) (i1) or (2) (b) (i), within 4 months from the last
day of the period to which the document relates;

[S 39/2006 wef 31/01/2006]

(ii1) in the case of any document lodged under regulation 5
(1) (a), (b) (1) or (¢), (2) (a), (b) (i) or (iii) or (c), (3) (a),

(b) (1) or (¢), (4) or (5), within 3 weeks from the last

day of the period to which the document relates; and

[S 39/2006 wef 31/01/2006]

(iv) in the case of any document lodged under regulation 4
(7), within 6 months from the last day of the period to

which the document relates.
[S 243/2013]

16. [Deleted by S 39/2006 wef 31/01/2006]

Revocation

17. The Insurance (Accounts and Statements) Regulations (Rg 2)
are revoked.

Savings and transitional provisions

18.—(1) These Regulations shall not apply to any registered insurer
which carried on insurance business immediately before 23rd August
2004 for the period from 23rd August 2004 to 31st December 2004
(both dates inclusive).

(2) During —
(a) the period referred to in paragraph (1); and

(b) the period from the day immediately following the end of the
period referred to in paragraph (1) to the day on which the
registered insurer lodges the statements of account and other
statements required under the Insurance (Accounts and
Statements) Regulations (Rg 2) in force immediately before
23rd August 2004 in respect of the accounting period
beginning 1st January 2004 and ending on 31st December
2004 (both days inclusive) (referred to in this regulation as the
relevant period),
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a registered insurer referred to in paragraph (1) shall —

(1)

(i)

continue to comply with the Insurance (Accounts and
Statements) Regulations in force immediately before
23rd August 2004; and

lodge the forms referred to in regulation 4(2)(a), (3)(a), (4)(a),
(5)(a) and (6)(a) of these Regulations, where applicable,
prepared in accordance with section 36 of the Act, by
30th April 2005.

(3) Where a registered insurer elects to comply with the Insurance
(Valuation and Capital) Regulations 2004 (G.N. No. S 498/2004) and
has given the Authority notice under regulation 24(4) of the Insurance
(Valuation and Capital) Regulations 2004, the insurer shall, in respect

of the

whole or any part of the accounting period beginning

Ist January 2004 and ending on 31st December 2004, as the case
may be, lodge —

(a)

(5)

(©)

(@)

the statements of account and other statements required to be
lodged under the Insurance (Accounts and Statements)
Regulations in force immediately before 23rd August 2004
prepared in accordance with section 36 of the Act;

the forms referred to in regulation 4(2)(a), (3)(a), (4)(a),
(5)(a@) and (6)(a) of these Regulations, where applicable,
prepared in accordance with section 36 of the Act, by
30th April 2005;

the forms referred to in regulation 5(1)(a)(i), (2)(a)(i),
(3)(a)(1), (4)(a)(i) and (5) of these Regulations, where
applicable, by 21st January 2005; and

the forms referred to in regulations 6(1)(a)(i) and (), (2)(a)(i)
and (4)(b), 7(2)(b) and 8 of these Regulations, where
applicable, prepared in accordance with section 36 of the
Act, by 30th April 2005.
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FIRST SCHEDULE
Regulation 3(1)

FORMS
PART 1
DEFINITIONS
In this Schedule, unless otherwise specified in the forms —

“investment-linked fund” means an insurance fund established and
maintained under section 17(1A) of the Act for investment-linked policies;

“non-participating fund” means an insurance fund established and maintained
under section 17(2) of the Act which comprises wholly of non-
participating policies;

“Offshore Insurance Fund” means an insurance fund established and
maintained under section 17(1) of the Act for offshore policies;

“policy assets”, in relation to a participating fund, means the total assets of the
fund as at valuation date less —

(a) the balance in the surplus account established and maintained in
accordance with regulation 22 of the Insurance (Valuation and
Capital) Regulations 2004 (G.N. No. S 498/2004); and

(b) other liabilities, as calculated in the manner provided in Form 1;

“Singapore Insurance Fund” means an insurance fund established and
maintained under section 17(1) of the Act for Singapore policies;

“valuation date” means the date on which the assets and liabilities of a
licensed insurer are valued.

[S 243/2013]

Informal Consolidation — version in force from 18/4/2013



S 494/2004

20

Provisions of the Act or
regulations for which
forms are prescribed

Regulations 4 and 5
Regulations 4 and 5
Regulations 4 and 5

Regulations 4 and 5

Regulations 4 and 5

Regulations 4 and 5

Regulation 4

Regulations 4 and 5

Regulation 4(6)(b)

Regulation 4(7)

Regulation 5

FIRST SCHEDULE — continued

PART II

LIST OF FORMS

Description of Forms

Fund Balance Sheet
Fund Profit and Loss Account

Statement in respect of Life
Business of Direct Life Insurer
relating to policies issued to
individuals

Statement in respect of Life
Business of Direct Life Insurer
relating to group policies

Statement in respect of Life
Business (Individual and
Group) of Life Reinsurer

Statement of Premiums,
Claims and Underwriting
Results in respect of General
Business

Statement in respect of
Accident and Health Benefits

Balance Sheet in respect of
Global Business Operations

Profit and Loss Account in
respect of Global Business
Operations

Statement of Financial
Position in respect of Global
Business Operations

Statement of Premiums and
Claims Development in
respect of General Business

Regulation 3

Number of
form in this
Schedule

1
2
3

10

11
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FIRST SCHEDULE — continued

Regulation 5(2)(b)(iii) Statement of Reinsurance 12
Business accepted in respect of
Offshore Business of General
Reinsurer

Regulation 5(3)(b)(ii) Statement of Lapses in respect 13
of Direct Life Insurer

Regulation 6(1)(a)(i) Abstract of Valuation Results 14
of Life Business of Direct Life
Insurer

Regulation 6(2)(a)(i) Abstract of Valuation Results 15
of Life Business of Life
Reinsurer

Regulation 6 Statement of Analysis of 16
Experience of Insurance Fund
in respect of Life Business

Regulation 6(4)(b) Actuary’s Certificate on Policy 17
Liabilities in respect of Life
Business

Regulation 6(1)(b)(1) Statement of Participating 18

Fund Allocations

Regulation 6(1)(b)(ii) Actuary’s Certificate on 19
Participating Fund Allocations

Regulation 7(2)(b) Actuary’s Certificate on Policy 20
Liabilities in respect of
General Business

Regulation 8(a) Statement in relation to Fund 21
Solvency Requirement of
Insurance Fund

Regulation 8(b) Statement in relation to Total 22
Risk Requirement of Assets
and Liabilities of Licensed
Insurer that do not belong to
any Insurance Fund
established and maintained
under the Act
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FIRST SCHEDULE — continued

Regulation 8(c) Statement in relation to Capital 23
Adequacy Requirement of
Licensed Insurer

Regulation 11(3) Certificate on the Accounts of 24
General/Life/ General and Life
Business

Regulation 12(1)(a) Report of the Auditor 25

Appointed under section 36(6)
of the Insurance Act
(Cap. 142)

Regulation 12(1)(b) Auditor’s Supplementary 26
Report

[S 243/2013]
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FIRST SCHEDULE — continued

INSURANCE ACT
(CHAPTER 142)

INSURANCE
(ACCOUNTS AND STATEMENTS)
REGULATIONS

NAME OF LICENSED INSURER
FORM 1 — FUND BALANCE SHEET AS AT

SINGAPORE INSURANCE FUND OFFSHORE INSURANCE FUND
General |:| General |:|
Life Life
Participating |:| Participating |:|
Non-Participating |:| Non-Participating |:|
Investment-Linked |:| Investment-Linked |:|
(Tick (V) one only)
Co Code Year Month
Description Annex Row Amount
No.
ASSETS
Equity securities 1A 1
Debt securities 1B 2
Land and buildings 1C 3
Loans 1D 4
Cash and deposits 5
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FIRST SCHEDULE — continued

Other invested assets 1E 6
Investment income due or accrued 7
Outstanding premiums and agents’ balances 1F 8
Deposits withheld by cedants 9
Reinsurance recoverables (on paid claims) 1G 10
Income tax recoverables 11
Fixed assets 1H 12
Inter-fund balances and intra-group balances (due from) 11 13
Other assets 1J 14
Total Assets (1 to 14) 15
Description Annex Row Amount
No.
LIABILITIES
Policy liabilities
1K 16
Other liabilities:
Outstanding claims 17
Annuities due and unpaid 18
Reinsurance deposits 19
Amounts owing to insurers 20
Bank loans and overdrafts 21
Inter-fund balances and intra-group balances (due to) 1L 22
Others IM 23
Total Liabilities (16 to 23) 24
SURPLUS (15-24) IN 25
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FIRST SCHEDULE — continued
ANNEX 1A
INVESTMENT IN EQUITY SECURITIES
AS AT
Description II{\?(:V Listed | Unlisted | Amount
Equity securities other than collective 1
investment schemes
Collective investment schemes 2
Total (1 to 2) = Row 1 of Form 1 3
ANNEX 1B
INVESTMENT IN DEBT SECURITIES
AS AT
. Row
Description No. Amount
Government debt securities 1
Qualifying debt securities 2
Other debt securities 3
Total (1 to 3) = Row 2 of Form 1 4
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FIRST SCHEDULE — continued

ANNEX 1C
INVESTMENT IN LAND AND BUILDINGS
AS AT
Changes
Location and Description | Row Last . Last from Last
o Cost | Revaluation | Reported Amount
of Land and Buildings No. Reported
Date Amount
Amount
Total = Row 3 of Form 1
ANNEX 1D
INVESTMENT IN LOANS
AS AT
Provision
Row Amount for Amount
No. Outstanding Doubtful
Loans
Policy loans 1
Mortgage loans 2
Other secured loans 3
Unsecured loans 4
Total (1 to 4) = Row 4 of Form 1 5
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FIRST SCHEDULE — continued

ANNEX 1E
BREAKDOWN OF OTHER INVESTED ASSETS
AS AT
» Row | Notonal
Description No. Principal | Amount
Amount

Derivatives
Options:

(a) Call options 1

(b) Put options 2

(¢) Swaptions 3

(d) Other options 4
Total investments in options (1 to 4) 5
Futures contracts:

(a) Currency futures contracts 6

(b) Interest rate futures contracts 7

(c) Other futures contracts 8
Total investments in futures contracts (6 to 8) 9
Forward contracts:

(a) Currency forward contracts 10

(b) Interest rate forward contracts 11

(c) Other forward contracts 12
Total investments in forward contracts (10 to 12) 13
Swaps:

(a) Interest rate swaps 14

(b) Currency swaps 15
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FIRST SCHEDULE — continued

(c) Other swaps 16
Total investments in swaps (14 to 16) 17
Other derivatives 18
Total investments in derivatives (5+9+13+17+18) 19

Other invested assets excluding derivatives

Total investments in other invested assets excluding
derivatives

Total = Row 6 of Form 1
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FIRST SCHEDULE — continued
ANNEX 1F (@)
AGEING OF OUTSTANDING PREMIUMS AND
AGENTS’ BALANCES OF DIRECT LIFE INSURER
AS AT
Row
Description Amount
No.
In respect of direct business
Bad debts written off during the year 1
Ageing of outstanding premiums and agents’ balances:
Outstanding period
Up to 3 months 2
Above 3 months but not exceeding 6 months 3
Above 6 months but not exceeding 12 months 4
Above 12 months 5
Gross total (2 to 5) 6
Provision for doubtful debts 7
Total outstanding premiums and agents’ balances in respect of
direct business (6—7) 8
In respect of reinsurance business
Bad debts written off during the year 9
Ageing of outstanding premiums and agents’ balances:
Outstanding period
Up to 6 months 10
Above 6 months but not exceeding 12 months 11
Above 12 months but not exceeding 24 months 12
Above 24 months 13
Gross total (10 to 13) 14
Provision for doubtful debts 15
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FIRST SCHEDULE — continued

Total outstanding premiums and agents’ balances in respect of 16
reinsurance business (14—15)
Total (8+16) = Row 8 of Form 1 17

Note: For direct insurance business, outstanding period starts from date of commencement of
cover. In respect of reinsurance business, outstanding period commences from the date
premiums are accrued in the books of the licensed insurer.
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FIRST SCHEDULE — continued

ANNEX 1F (b)

AGEING OF OUTSTANDING PREMIUMS AND
AGENTS’ BALANCES OF DIRECT GENERAL INSURER
AS AT

Direct Business

Row

Description No. Agents | Brokers

Others Amount

In respect of direct business

Bad debts written off during the 1
year

Ageing of outstanding premiums
and agents’ balances:

Outstanding period

Up to 3 months 2

Above 3 months but not exceeding 3
6 months

Above 6 months but not exceeding 4
12 months

Above 12 months

Gross total (2 to 5)

Provision for doubtful debts

0 | | W

Total outstanding premiums and
agents’ balances in respect of direct
business (6—7)

In respect of reinsurance
business

Bad debts written off during the 9
year

Ageing of outstanding premiums
and agents’ balances:

Outstanding period

Up to 6 months 10

Above 6 months but not exceeding | 11
12 months
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FIRST SCHEDULE — continued

Above 12 months but not 12
exceeding 24 months

Above 24 months 13
Gross total (10 to 13) 14
Provision for doubtful debts 15
Total outstanding premiums and

agents’ balances in respect of 16
reinsurance business (14—15)

Total (8+16) = Row 8 of Form 1 17

Note: For direct insurance business, outstanding period starts from date of
commencement of cover. In respect of reinsurance business, outstanding period
commences from the date premiums are accrued in the books of the licensed

insurer.
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FIRST SCHEDULE — continued
ANNEX 1F (¢)
AGEING OF OUTSTANDING PREMIUMS AND
AGENTS’ BALANCES OF REINSURER
AS AT
Description IT{\?;V Amount

Bad debts written off during the year 1

Ageing of outstanding premiums and agents’ balances:

Outstanding period

Up to 6 months 2

Above 6 months but not exceeding 12 months 3

Above 12 months but not exceeding 24 months 4

Above 24 months 5

Gross total (2 to 5) 6

Provision for doubtful debts 7

Total (6—7) = Row 8 of Form 1 8

Note: Outstanding period commences from the date premiums are accrued in the

books of the reinsurer.
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FIRST SCHEDULE — continued

ANNEX IF (d)

AGEING OF OUTSTANDING PREMIUMS AND
AGENTS’ BALANCES OF CAPTIVE INSURER
AS AT

Row

Description
p No.

Amount

Bad debts written off during the year 1

Ageing of outstanding premiums and agents’ balances:

Outstanding period

Up to 3 months

Above 3 months but not exceeding 6 months

Above 6 months but not exceeding 12 months

Above 12 months

Gross total (2 to 5)

Provision for doubtful debts

[ <BE N B o N AV T - N B VS T N 8

Total (6—7) = Row 8 of Form 1

Note: Outstanding period commences from the date premiums are accrued in the

books of the captive insurer.
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FIRST SCHEDULE — continued
ANNEX 1G
STATEMENT OF REINSURANCE RECOVERABLES
AS AT
Description IE)X Amount
Reinsurance recoveries on unpaid claims 1
Reinsurance recoverables written off during the year 2
Ageing of reinsurance recoverables (on paid claims):
Outstanding period
Up to 1 year 3
Above 1 year but not exceeding 2 years 4
Above 2 years 5
Total (3 to 5) 6
Provision for doubtful reinsurance recoverables 7
Total (6—7) = Row 10 of Form 1 8
ANNEX 1H
FIXED ASSETS
AS AT
Description RNO:.V Amount

Motor vehicles 1
Computer equipment 2
Other fixed assets 3
Total (1 to 3) = Row 12 of Form 1 4
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FIRST SCHEDULE — continued

ANNEX 11

INTER-FUND BALANCES AND
INTRA-GROUP BALANCES (DUE FROM)

AS AT
. Row
Description No. Amount
Balances due from head office/shareholders fund 1
Balances due from overseas branches/related corporations 2
Balances due from other insurance funds established and
maintained under the Act 3
Total (1 to 3) = Row 13 of Form 1 4
ANNEX 1J
BREAKDOWN OF OTHER ASSETS
AS AT
. Row
Description No. Amount

Total = Row 14 of Form 1
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FIRST SCHEDULE — continued

ANNEX 1K
POLICY LIABILITIES OF PARTICIPATING FUND
AS AT

Description IE)X Amount
Total assets 1
Balance in the surplus account 2
Other liabilities 3
Policy assets (1-2-3) 4
Sum of liability in respect of each policy of the participating fund 5
Minimum condition liability 6
Policy Liabilities (highest of 4, 5 or 6) = Row 16 of Form 1 7

ANNEX 1L
INTER-FUND BALANCES AND
INTRA-GROUP BALANCES (DUE TO)
AS AT

Description II{\?: Amount
Balances due to head office/shareholders fund 1
Balances due to overseas branches/related corporations 2
Balances due to other insurance funds established and maintained
under the Act :
Total (1 to 3) = Row 22 of Form 1 4
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ANNEX 1M
BREAKDOWN OF OTHERS
AS AT
o Row
Description No. Amount
Total = Row 23 of Form 1
ANNEX IN
SURPLUS
AS AT
L Row
Description No. Amount
Surplus at beginning of period 1
Net income 2
Transfer (to) from head office/shareholders fund 3
Surplus at End of Period (1 to 3) = Row 25 of Form 1 4
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ANNEX 1 (1)

INFORMATION IN RESPECT OF REDUCTION IN
VALUE OF LIABILITIES DUE TO REINSURANCE CEDED
TO REINSURERS IN RESPECT OF LIFE BUSINESS

AS AT
. Non- Investment-
Description Row Partlc}p'a tng participating linked Amount
No. policies o ..
policies policies

Licensed insurer 1
Authorised
reinsurer/related
corporation/head
office/branch 2
of head office of the
licensed insurer
Unlicensed reinsurer 3
Total (1 to 3) 4

ANNEX 1 (ii)

INFORMATION IN RESPECT OF REDUCTION IN
UNEARNED PREMIUM RESERVES DUE TO REINSURANCE CEDED
TO REINSURERS IN RESPECT OF GENERAL BUSINESS

AS AT
Description RNO(:),V Amount
Licensed insurer/foreign insurer under the foreign insurer scheme 1
Authorised reinsurer/related corporation/head office/branch of
head office of the licensed insurer 2
Unlicensed reinsurer 3
Total (1 to 3) 4
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FIRST SCHEDULE — continued
ANNEX 1 (iii)

INFORMATION IN RESPECT OF INVESTMENTS
IN A RELATED CORPORATION OF LICENSED INSURER

AS AT
Description of Assets and Row | No. of Cost | Amount
Name of Investee Company No. | Units
Name of company:
(a) Equity securities 1

(b) Debt securities

(c) Secured loans

(d) Unsecured loans

(S0 I SN RS I B N9

(e) Other invested assets

Notes to Form 1 (to be shown separately for each class of business)
The following shall be stated as Notes to this Form:
Note I The aggregate amounts of loans to and amounts due from —
(a) directors as defined in section 31 of the Insurance Act (Cap. 142); and
(b) employees of the licensed insurer.
Aggregate amounts shall be shown separately for directors and employees.
Note 2 Description and amount of the following items:

(a) intangible assets (which shall be valued in accordance with Singapore
Generally Accepted Accounting Principles); and

(b) contingent assets and liabilities

Note 3 Description of any change in accounting policies and methodologies in the
valuation of assets and liabilities and the quantification of their effects.

Note 4 Description of any prior adjustment and correction for errors and reasons
for the adjustments and corrections.

Note 5 In respect of financial guarantee business —

(a) where premiums are payable in instalments, the present value of
future instalment premiums payable by the insured in a future
accounting period and the discount rate used; and
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FIRST SCHEDULE — continued

(b) where the premiums are payable in full at the commencement of the
policy of insurance, the full amount of the premiums payable by the
insured in the accounting period in which the policy commences.

Instructions for completion of Form 1, Notes, Annexes 1A to IN and
Annexes 1 (i), 1 (ii) and 1 (iii)

1. All amounts shown in this form are to be rounded up to the nearest dollar.
Negative amounts shall be preceded by “—.

2. Notes, Annexes 1A to 1N and Annexes 1(i), 1(ii) and 1(iii) shall be completed
in full separately for each insurance fund established and maintained under the Act.
For any Note or Annex where there are no entries, a “Nil” Note or Annex shall be
submitted. A Note or an Annex which is not applicable, need not be submitted.

3. “Equity securities”, “Debt securities” and “Government debt securities” have
the same respective meanings as in regulation 2 of the Insurance (Valuation and
Capital) Regulations 2004 (G.N. No. S 498/2004).

4. “Debt securities” includes accrued interest relating to debt securities.

5. “Investment income due or accrued” includes accrued interest relating to
deposits.

6. “Inter-fund balances and intra-group balances (due from)” includes balances
due from other insurance funds, shareholders fund, head office, overseas branches,
and related corporations.

7. “Inter-fund balances and intra-group balances (due to)” includes balances due
to other insurance funds, shareholders fund, head office, overseas branches, and
related corporations.

8. “Qualifying debt securities” has the same meaning as in Table 7 of the Sixth
Schedule of the Insurance (Valuation and Capital) Regulations 2004 (G.N. No.
S 498/2004).

9. “Other debt securities” includes any listed and unlisted bonds issued by
corporations and any bill of exchange.

10. “Land and buildings” includes any property acquired through foreclosures
and in settlement of debts.

11. “Loans” shall be reported net of provisions.

12. “Other secured loans” includes any loan guaranteed by a bank licensed under
the Banking Act (Cap. 19).

13. “Outstanding premiums and agents’ balances” refers to net premiums
payable to or paid into, an insurance fund established and maintained under the Act
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(including net premiums due from overseas branches/related companies/head
office). For direct business, “agents’ balances” shall be net of the premium refund
to insured and the commissions payable to agents or brokers. It shall be determined
on an agent by agent or broker by broker basis, as the case may be. Outstanding
premiums due from insured shall only be offset by claims and premium refund (if
any) payable to the insured on an insured by insured basis. In the case of life
insurers, “agents’ balances” shall not include amounts due from agents in respect
of financing schemes provided by the insurers. A reinsurer shall treat “outstanding
premiums and agents’ balances” in a similar manner as a direct insurer.

14. [Deleted by S 734/2007 wef 1/1/2008]

15. “Reinsurance recoverables (on paid claims)” has the same meaning as in
regulation 2 of the Insurance (Valuation and Capital) Regulations 2004 (G.N. No.
S 498/2004) and includes any amount that a licensed insurer is entitled to recover,
but has yet to recover from its overseas branches, its related corporations or head
office under a reinsurance arrangement. Claims that an insurer is entitled to recover
but has yet to recover from, and premiums owing to, a particular person with whom
the insurer has a reinsurance arrangement shall be set off on an individual account
basis.

16. “Reinsurance recoveries on unpaid claims” refers to such recoveries on claim
liabilities, outstanding claims and claims in the course of payment.

17. “Minimum condition liability” has the same meaning as in regulation 2 of the
Insurance (Valuation and Capital) Regulations 2004.

18. “Other liabilities”, in relation to an insurance fund established and
maintained under the Act, shall be the amount representing the sum of —

(a) outstanding claims;

(b) annuities due and unpaid;

(c) reinsurance deposits;

(d) amounts owing to other insurers;

(e) bank loans and overdrafts;

(f) inter-fund balances and intra-group balances (due to); and

(g) “Others”, which includes any exchange translation reserves resulting from
the translation of the statement in this form from a non-Singapore dollar
denominated functional currency to the presentation currency in
Singapore dollars, any contingency reserves prescribed under the Act
or any rules or regulations thereunder, and any liability other than the
items described in sub-paragraphs (@) to (f) above, for example special
reserves.
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19. [Deleted by S 734/2007 wef 01/01/2008]

20. “Outstanding claims” refers to claims which have been approved by the
licensed insurer for payment but not yet paid and includes expenses associated with
the settlement of such claims but does not include such claims that are already
included in policy liabilities. For life business, the amount also includes claims
which have not been approved but the quantum for which is fixed.

21. “Amounts owing to insurers” refers to claims owing by the licensed insurer to
ceding companies and premiums owing to any person carrying on reinsurance
business, including net premiums or claims payable to overseas branches, related
corporations or head office of the insurer. Premiums and claims owing to and
owing by the licensed insurer shall be set off on an individual account basis.

22. “Direct Business — Others” includes business from direct clients, direct
marketing and other distribution channels.

23. For the purposes of Annex 1C —

(a) “Last Revaluation Date” refers to the date of the last available valuation
report by a qualified property valuer;

(b) “Last Reported Amount” refers to the relevant “Amount” reported as at
the end of the last reporting period;

(c) “Changes From Last Reported Amount” refers to any depreciation
(appreciation) on the land or building from “Last Reported Amount”, or
from “Cost” if such asset purchase is made during the reporting period,
whereby depreciation (appreciation) will be reported as a negative
(positive) amount; and

(d) “Amount” is the sum of “Last Reported Amount” and “Changes From
Last Reported Amount”, or the sum of “Changes from before Last
Reported Amount” and “Cost” if such asset purchase is made during the
reporting period.

24. For the purposes of Annexes 1 (i) and 1 (ii) —

(a) “related corporation” means a related corporation of the licensed insurer,
where the reinsurance arrangement between the related corporation and
the insurer is one which is exempted from the application of section S6A
of the Act under regulation 12 (b) of the Insurance (Authorised
Reinsurers) Regulations (Rg 13);

(b) “licensed insurer” has the same meaning as in section 1A of the Act; and

(c) “unlicensed reinsurer” means an insurer who is neither licensed under
section 8 of the Act nor authorised under section 34 of the Act to carry on
reinsurance business.
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INSURANCE ACT
(CHAPTER 142)

INSURANCE
(ACCOUNTS AND STATEMENTYS)
REGULATIONS

NAME OF LICENSED INSURER

FORM 2 — FUND PROFIT AND LOSS ACCOUNT

FROM

TO

SINGAPORE INSURANCE FUND
General

Life

Participating

Non-Participating

Investment-Linked |:|

OFFSHORE INSURANCE FUND
General

Life

Participating

Non-Participating

Investment-Linked

i s

(Tick (+) one only)

Co Code Year

Month
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Row

Description Annex No. Amount

Gross premiums 2A 1
Less: Outward reinsurance premiums 2B 2
Investment revenue 2C 3
Less: Investment expenses 4
Other income 2D 5
Total Income (1 to 5) 6
Gross claims settled 2E 7
Less: Reinsurance recoveries 8
Management expenses 2F 9
Distribution expenses 2G 10
Increase (decrease) in net policy liabilities 2H 11
Provision for doubtful debts/bad debts written off on 12
receivables

Taxation expenses 13
Other expenses 21 14
Total Outgo (7 to 14) 15
NET INCOME (6—15) 2] 16
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ANNEX 2A
PREMIUM REVENUE IN RESPECT OF LIFE BUSINESS
FROM TO
. Row
Description No. Amount
Individual business:
Single premiums 1
Regular premiums — new business 2
Regular premiums — renewal business 3
Group business:
Premiums 4
Direct insurance premiums (1 to 4) 5
Inward reinsurance premiums 6
Total (5 to 6) = Row 1 of Form 2 7
ANNEX 2B
OUTWARD REINSURANCE PREMIUMS
FROM TO
.. Row
Description No. Amount

Licensed insurer/foreign insurer under the foreign insurer scheme | |

Authorised reinsurer/related corporation/head office/branch of

head office of the licensed insurer 2
Unlicensed reinsurer 3
Total (1 to 3) = Row 2 of Form 2 4
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ANNEX 2C
INVESTMENT REVENUE
FROM TO
Investment Revenue
Interest/ Realised Gains Unrealised
Description Row Dividend/ (Losses) From Changes
No. Rental Last Reported From Last | Amount
Insome Value/Write-backs Reported
(Write-offs) Value
Equity securities 1
Debt securities 2
Land and Buildings 3
Loans 4
Cash and deposits 5
Other invested assets 6
Total (1 to 6) = Row 3 of Form 2 7
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ANNEX 2C (a)

INVESTMENT REVENUE OF ASSETS IN
SURPLUS ACCOUNT OF PARTICIPATING FUND

FROM TO
Investment Revenue
Interest/ Realised Gains Unrealised
Description l;ow Dividend/ (Losses) From Changes
0. Rental Last Reported From Last | Amount
Income Value/Write-backs Reported
(Write-offs) Value
Equity securities 1
Debt securities 2
Land and Buildings 3
Loans 4
Cash and deposits 5
Other invested assets 6
Total (1 to 6) 7
ANNEX 2C (b)
INVESTMENT REVENUE OF ASSETS IN
UNIT RESERVES OF INVESTMENT-LINKED FUND
FROM TO
Investment 