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INCOME TAX ACT 1947

INCOME TAX
(CROMWELL EUROPEAN REAL ESTATE
INVESTMENT TRUST — SECTION 13(12)

EXEMPTION) ORDER 2024

ARRANGEMENT OF PARAGRAPHS
Paragraph

1. Citation
2. Exemption

In exercise of the powers conferred by section 13(12) of the Income
Tax Act 1947, the Minister for Finance makes the following Order:

Citation
1. This Order is the Income Tax (Cromwell European Real Estate

Investment Trust — Section 13(12) Exemption) Order 2024.

Exemption
2.—(1) Interest income received in Singapore by Cromwell SG

SPV 1 Pte. Ltd. (a company incorporated in Singapore) on or after
30 March 2021 from Parc d’Activités 1 Luxembourg S.à.r.l.
(a company incorporated in Luxembourg), which originates from
rental and other property-related income in relation to the properties
specified in sub‑paragraph (5)(a), is exempt from tax.
(2) Interest income received in Singapore by Cromwell SG SPV 3

Pte. Ltd. (a company incorporated in Singapore) on or after
15 December 2020 from Cromwell EREIT Lux 3A S.à.r.l.
(a company incorporated in Luxembourg), which originates from
rental and other property‑related income in relation to the property
specified in sub‑paragraph (5)(b), is exempt from tax.
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(3) Interest income received in Singapore by Cromwell SG SPV 3
Pte. Ltd. on or after 31 March 2021 from Cromwell EREIT Lux 3A
S.à.r.l., which originates from rental and other property‑related
income in relation to the properties specified in sub‑paragraph (5)(c),
is exempt from tax.
(4) The exemptions in sub‑paragraphs (1), (2) and (3) are subject to

the conditions specified in the letter from the Ministry of Finance
dated 30 January 2024 and addressed to PricewaterhouseCoopers
Singapore Pte. Ltd.
(5) For the purpose of this paragraph, the properties specified are —

(a) in sub‑paragraph (1), the following:
(i) the property named “Paryseine”, located at 3 Allée

de la Seine, Ivry-Sur Seine, Paris, France;
(ii) the property named “Cap Mermoz”, located at

38‑44 rue Jean Mermoz, Maisons‑Laffitte, Paris,
France;

(iii) the property named “Lénine”, located at 1 rue de
Lénine, 94200 Ivry‑Sur Seine, Ivry‑Sur Seine, Paris,
France;

(b) in sub‑paragraph (2), the property named “Bastion”,
located at Willemsplein 2‑10, ’s‑Hertogenbosch, the
Netherlands; and

(c) in sub‑paragraph (3), the following:
(i) the property named “Business Garden”, located at 2,

4, 6, 8 and 10 Kolorowa Street, Poznań, Poland;
(ii) the property named “Avatar”, located at 28 Armii

Krajowej Street, Kraków, Poland;
(iii) the property named “Green Office”, located at 80,

80A, 82 and 84 Czerwone Maki Street, Kraków,
Poland.
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Made on 1 March 2024.

LAI WEI LIN
Second Permanent Secretary,

Ministry of Finance,
Singapore.
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