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No. S 230

INCOME TAX ACT
(CHAPTER 134)

INCOME TAX (EXEMPTION OF INTEREST AND OTHER
PAYMENTS FOR ECONOMIC AND TECHNOLOGICAL

DEVELOPMENT) NOTIFICATION 2009

ARRANGEMENT OF PARAGRAPHS
Paragraph

1. Citation and commencement
2. Definitions
3. Exemption

In exercise of the powers conferred by section 13(4) of the Income
Tax Act, the Minister for Finance hereby makes the following
Notification:

Citation and commencement
1. This Notification may be cited as the Income Tax (Exemption of

Interest and Other Payments for Economic and Technological
Development) Notification 2009 and shall be deemed to have come
into operation on 1st January 2009.

Definitions
2. In this Notification —

“approved securitisation company” and “asset securitisation
transaction” have the same meanings as in section 13M(4) of
the Act;

[S 326/2024 wef 31/12/2021]
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“Authority” means the Monetary Authority of Singapore
established under section 3 of the Monetary Authority of
Singapore Act 1970;

[S 326/2024 wef 31/12/2021]

“financial derivatives” means derivatives the payoffs of which
are linked, whether in whole or in part, to the payoffs or
performance of any financial assets, securities, financial
instruments or indices, but does not include derivatives the
payoffs of which are linked wholly to the payoffs or
performance of commodities;

“originator” has the same meaning as in the Income Tax
(Exemption of Income of Approved Securitisation Company)
Regulations 2008 (G.N. No. S 96/2008).

[S 326/2024 wef 04/11/2022]

[Deleted by S 326/2024 wef 04/11/2022]

Exemption
3.—(1) There shall be exempt from tax any payment made by a

company for the time being approved as an approved securitisation
company to a person who is neither resident in Singapore nor a
permanent establishment in Singapore —

(a) on over-the-counter financial derivatives in connection
with an asset securitisation transaction, where the payment
is liable to be made during the period from 1st January
2009 to 31st December 2023 (both dates inclusive)
under —
(i) a contract for such derivatives which took effect

before 15th February 2007; or
(ii) a contract for such derivatives which is extended or

renewed, where the extension or renewal took effect
before 15th February 2007; and

[S 513/2014 wef 01/01/2014]

[S 870/2018 wef 27/12/2018]

S 230/2009 2

Informal Consolidation – version in force from 4/11/2022 to 1/1/2024



(b) on over-the-counter financial derivatives in connection
with an asset securitisation transaction, where the payment
is liable to be made under —
(i) a contract for such derivatives which takes effect

during the period from 1st January 2009 to
31st December 2023 (both dates inclusive);

[S 513/2014 wef 01/01/2014]

[S 870/2018 wef 27/12/2018]

[S 326/2024 wef 04/11/2022]

(ii) a contract for such derivatives which is extended or
renewed, where the extension or renewal takes effect
during the period from 1st January 2009 to
31st December 2023 (both dates inclusive); or

[S 513/2014 wef 01/01/2014]

[S 870/2018 wef 27/12/2018]

[S 326/2024 wef 04/11/2022]

(iii) a contract for such derivatives (not being one
mentioned in paragraph 3(1)(b)(i) or (ii) of the
Income Tax (Exemption of Interest and Other
Payments for Economic and Technological
Development) Notification 2008 (G.N. No.
S 97/2008)) that is varied, where the variation
takes effect during the period from 4 November
2022 to 31 December 2028 (both dates inclusive).

[S 326/2024 wef 04/11/2022]

(2) The exemption under sub‑paragraph (1) shall be subject to —
(a) the approved securitisation company being resident in

Singapore;
(b) the conditions specified in regulation 3 of the Income Tax

(Exemption of Income of Approved Securitisation
Company) Regulations 2008 (G.N. No. S 96/2008); and

(c) the approved securitisation company making such
declaration in relation to any transaction with —
(i) a related party of the approved securitisation

company; or
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(ii) a related party of the originator of the approved
securitisation company,

(c) as may be required by the Comptroller or the Authority for
the purpose of this Notification.

Made this 19th day of May 2009.

TEO MING KIAN
Permanent Secretary,
Ministry of Finance,

Singapore.

[MF R32.19.2740 V9; AG/LEG/SL/134/2005/8 Vol. 2]
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